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What happened? 

 1 April 2024: Israeli airstrike on Iranian consulate/embassy in 
Damascus, Syria, killing 16 people, including a senior Quds Force 
commander Brigadier General Mohammad Reza Zahedi, and 
seven other IRGC officers. 

 April 13: Iran attacks Israel with 300 drones, cruise missiles and 
ballistic missiles 

 Zionist view: we shot 99% down 

 Iran’s view: we hit military installations: Nevatim and Ramon 
airbases in the Negev dessert and an intel center in the occupied 
Golan heights 
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What is the significance? 

 Zionists: 
 Insignificant: we shot 99% down 
 Very significant: first massive attack on the state of Israel: we 

should attack Iran 

 Military analysts 
 It was not only an Iranian attack. It was an exercise in 

synchronization of the whole axis of resistance: Iraq, Yemen, 
Lebanon, Palestine, Iran. 

 USA army was leaving West Asia to focus on Europe and Asia. Now 
it is forced to make big investment to return 

 The cost of Iran’s offensive: a few million dollars. The cost of Israel’s 
defensive: 1-2 billion dollars. That is unsustainable. 
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Military analysts - 1 

 The attack was meant to collect data on the whole air defence 
system: radar, the different military installation, the functioning 
of the system (technical, organizationally) 

 The core element of the attack was successful: two airfields and 
intelligence infrastructure and Israel could do nothing against it. 

 The US/Israeli deterrence strategy is over. The deterrence now 
comes from Iran. Directly attacking the state of Israel with the 
risk of a wider war is now on the table. 

 Iran used Chinese Beidou satellite navigation and Russian 
Glonass system 

 

5 



Military analysts - 2 

 Israel and the USA got ample warning days before the attack to 
prepare themselves 

 The deterrence is not only against Israel, but also against US and 
its Arab allies. There are US 35 military bases around Iran 

 US/Israel will have to think twice if they stage another attack 
against Iranian assets. 

 The rules of the games have changed.  

 The threat of the US (DON’T!) does not work anymore 

 The new strategy of Iran emboldens the Arab street and Arab 
regimes: the fear for the US is gone 
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The response of Israel 

 Chicken response: toys were send to the air from within Iran 

 The fear of escalation is over for now 
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What is decolonial economic theory? 

 A critique of Eurocentric theories 

 An alternative based on contributions from other civilizations 

 A practical tool for developing economic policies 
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Key features of Eurocentric economic theories 

 The concept of economic laws: discover the law of economics 
 Liberalism: scientific laws of the free markets 

 Marxism: scientific laws of capitalist economies 

 Correct economic policies follow these laws 
 Liberalism: free markets and private ownership of means of 

production are the best way to organize an economy 

 Marxism: capitalism has periodic crises which will lead to socialist 
revolutions. A socialist society is based on collective ownership of 
the means of production and a planned economy 
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A  decolonial critique of Liberal economics 

 Economic theory is not about science, but about ethics. 

 A standard liberal textbook by Samuelson and Nordhaus defines 
economics as “the study of how societies use scarce resources to 
produce valuable goods and services and distribute them among 
different individuals. If we think about the definitions, we find 
two key ideas that run through all of economics: that goods are 
scarce and that society must use its resources efficiently.” 

 DTM definition: economics is the study of the production, 
financing, distribution and consumption of goods and services 
and the objective and subjective factors that drive them. The 
objective factors can be things like natural environment and 
technology, but also subjective factors such as culture and 
ethics. 
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Liberal economic theory and the colonization 
of the mind 

How to remove theft and exploitation of economic reality”. Vaggi G. 
and Groenewegen, P.: "The discovery of the ‘new world’ of America 
and the establishment of colonies there by some European States in 
the fifteenth century resulted in a large flow of gold and silver into 
Europe from Mexico and Peru." 
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A critique of Marxist economic theory 
 Friedrich Engels: "These two great discoveries, the materialistic 

conception of history and the revelation of the secret of 
capitalistic production through surplus-value, we owe to Marx. 
With these discoveries, Socialism became a science.” 

 DTM critique. The concept of surplus value is an ethical concept, 
not a scientific one. 
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Non Western economic theories 
 Hinduism 

 Buddhism 

 Confucianism 

 Islam 

 Other civilizations: deduced from practice  
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DTM sources for the creation of value 

 Earth: land, water, air 

 Labor: dead and living 

 Entrepreneurship: creativity and managerial capabilities 
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The role of the state: Liberalism and Marxism 

 Liberalism: Ludwig Von Mises: “As the liberal sees it, the task of 
the state consists solely and exclusively in guaranteeing the 
protection of life, health, liberty, and private property against 
violent attacks. Everything that goes beyond this, is an evil.” 

 Marxism: the state is the driving force in the economy through 
central planning and state ownership of the means of 
production 
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The role of the state: DTM 

 Lead the development of the economy for the benefit of the 
masses of the people 

 Get everybody involved: workers and capitalists/entrepreneurs 

 Concrete policies depend on the practical circumstances of a 
country. 
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DTM understanding of the world economy 

 Labor: demography 

 Land and natural resources 

 Technology 

 Entrepreneurial tradition 

 Functioning of markets 
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Labor: demography 

Countries with huge population will play a major role in the future if 
they are free 
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BRICS+ demography 
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Land area (sq. km) 
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GDP/PPP 

 GDP - Gross Domestic Product: value of all the final goods and 
services produced in a specific time period by a country 

 GDP per capita: GDP divided by the total population 

 PPP - Purchasing Power Parity: a measurement of the price of a 
basket of specific goods in different countries. It is a ratio 
measurement. 

 Int$ - international dollar: a hypothetical unit of currency that 
has the same purchasing power parity that the U.S. dollar had in 
the United States at a given point in time 

 Gini coefficient (index, ratio): measurement of inequality; 
0=perfect equlity and 1= perfect inequality 
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GDP/PPP trillion Int$ 
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BRICS+: GDP/PPP billion Int$ 
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G-7 seven of the world's advanced economies 

 Canada, France, Germany, Italy, Japan, the United Kingdom, and the United States 
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What does the total GDP/PPP tells us? 

 The capacity to invest in large infrastructure projects 

 The capacity to invest in education and technological basis 

 The capacity to lead the world economically and technologically 

 This is not dependent on the per capita income 
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GDP/PPP per capita: 11 richest countries 
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BRICS+: GDP/PPP per capita (Int$) 
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Gini coefficient: 2 lowest and 2 highest 
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BRICS+: gini coefficient 
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Next episode 

The economic transformation of 
China 

30 



Source in the DTM book 

 Chapter 9: decolonizing economic 
theory 

 Dowload the PDF of the PowerPoint on 
www.sandewhira.com  
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http://www.sandewhira.com/


How to support 
the DTM 
channel 
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Subscribe to the channel 

Share with friends, families and colleagues 
and encourage them to subscribe 

Get involved in discussion groups 

Make a donation: www.sandewhira.com  


